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UNESCO WORLD HERITAGE SITE OF SOMANATHAPUR 

 
2023: 
 The Sacred Ensembles of the Hoysala, the famed Hoysala temples of Belur, Halebid and 

Somanathapur in Karnataka have been added to the United NaƟons EducaƟonal, ScienƟfic and 
Cultural OrganizaƟon (UNESCO) World Heritage list. This inclusion marks the 42nd UNESCO World 
Heritage Site in India 

What are the Key Facts About the Hoysala Temples? 
 Chennakeshava Temple in Belur: 

 It was built by Hoysala King Vishnuvardhana to commemorate his victory over the Cholas in 1116 
AD. 

 Beluru (also known earlier as Velapuri, Velur and Belapur in olden Ɵmes) is situated on the banks 
of the Yagachi River and was one of the capitals of the Hoysala Empire. 

 It is a star-shaped temple, dedicated to Lord Vishnu, and is the main temple in the temple complex 
at Belur. 
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 Hoysaleshwara Temple in Halebid: 
 This twin-shrined temple is perhaps the 

largest Shiva temple built by the Hoysalas. 
 The sculptures depict various aspects of 

Shiva, as well as scenes from the 
Ramayana, the Mahabharata, and the 
Bhagavata Purana. 

 Halebid has a walled complex containing 
three Jaina basadi (temples) of the Hoysala 
period as well as a stepped well. 

 
 Keshava Temple of Somanathapur: 

 It is a beauƟful Trikuta Temple dedicated to Lord Krishna in three formsJanardhana, Keshava and 
Venugopala. 

 The main Keshava idol is missing, and the Janardhana and Venugopala idols are damaged. 

 
Question: 
Q.1  With reference to Hoysala Temples architecture, consider the following statements: 

1. Hoysala architecture combines Dravidian, Vesara, and Nagara styles of temple architecture. 
2. A disƟncƟve feature of Hoysala temples is that sculptors and masons leŌ their names and 

someƟmes addiƟonal details on the temple structures, providing historical insights into the 
craŌsmen behind these remarkable creaƟons. 3.Hoysala temples are typically made of brick, while 
other South Indian temples are typically made of stone. 

Which of the statements given above are correct? 
(a) 1 and 2 only 
(b) 2 and 3 only 
(c) 1 and 3 only 
(d) 1, 2 and 3 
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INDIA ACHIEVES ‘OUTSTANDING OUTCOME’ IN FATF EVALUATION 

 
What is the FATF? 
 About: 

 FATF is the global money laundering and terrorist financing watchdog set up in 1989 out of a G-7 
meeƟng of developed naƟons in Paris.  

 ObjecƟve: 
 IniƟally, its objecƟve was to examine and develop measures to combat money laundering. 
 AŌer the 9/11 aƩacks on the US, the FATF in 2001 expanded its mandate to incorporate efforts to 

combat terrorist financing. 
 In April 2012, it added efforts to counter the financing of proliferaƟon of Weapons of Mass 

DestrucƟon (WMD). 
 The FATF Secretariat is located at the OECD headquarters in Paris 

TA
THA

STU IC
S



 

 
53/1, Upper Ground Floor, Bada Bazar Road, Old Rajinder Nagar, New Delhi - 110060 

www.tathastuics.com                                  9560300770, 9560300554                   support@tathastuics.com 

Who are the Members and Observers of FATF? 
 Members: 

 As of today, it is a 39-member body represenƟng most major financial centres in all parts of the 
globe. 

 Out of 39 members, there are two regional organisaƟons: the European Commission, and the Gulf 
CooperaƟon Council, 

 Countries that are the members of FATF Include: 
 ArgenƟna, Australia, Austria, Belgium, Brazil, Canada, China, Denmark, Finland, France, Germany, 

Greece, Hong Kong (China), Iceland, India, Ireland, Israel, Italy, Japan, Republic of Korea, 
Luxembourg, Malaysia, Mexico, Netherlands, New Zealand, Norway, Portugal, Russia, Saudi 
Arabia, Singapore, South Africa, Spain, Sweden, Switzerland, Türkiye, the UK and the US. 

 India and FATF: India joined with ‘observer’ status in 2006 and became a full member of FATF in 2010. 
 India is also a member of its regional partners, the Asia Pacific Group (APG) and the Eurasian 

Group (EAG). 
 Observers: 

 Indonesia is the only observer country of FATF. 
 Some important organisaƟons that have observer status with the FATF include: 

• Asian Development Bank (ADB) 
• InternaƟonal Monetary Fund (IMF) 
• InternaƟonal OrganisaƟon of SecuriƟes Commissions (IOSCO) 
• Interpol 
• OrganisaƟon for Economic Co-operaƟon and Development (OECD) 
• United NaƟons Office on Drugs and Crime (UNODC) 
• United NaƟons Counter-Terrorism CommiƩee ExecuƟve Directorate (UNCTED) 
• World Bank 
• World Customs OrganisaƟon (WCO) 

What are the Grey and Black Lists of the FATF? 
 About: The FATF Plenary meets tri-annually - in February, June and October, to take stock of “Mutual 

EvaluaƟon Reports” (MERs) of the countries it reviews. 
 If a country appears to have major deficiencies in its AML/CFT regime, it is put on a list of 

“jurisdicƟons under increased monitoring” - “grey list” and if it fails to address FATF concerns, it 
is put on a “high-risk jurisdicƟons” list - “black list”. 

 AML/CFT refers to “AnƟ-Money Laundering/CombaƟng the Financing of Terrorism”. 
 To be pulled out of the grey list, a country has to fulfill the tasks recommended by the FATF, for 

instance, confiscaƟng properƟes of individuals associated with terrorist groups. 
 If the FATF is saƟsfied with the progress, it removes the country from the list. 
 Grey List: The Grey List includes countries that are considered safe haven for supporƟng terror 

funding and money laundering. 
 It serves as a warning that the country may enter the blacklist. 

 Black List: The Black List includes Non-CooperaƟve Countries or Territories (NCCTs) that support 
terror funding and money laundering acƟviƟes. 
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 As of now, Iran, North Korea and Myanmar are the three black listed countries. 
 Myanmar has been recently added to the list due to acƟons by the military leadership aŌer the 

2021 coup. 

Question: 
Q.2  Consider the statements about Financial Action Task Force: 

1.  The FATF Secretariat is housed at the headquarters of the OECD in Paris. 
2.  India is a member of this task force. 
3.  The mandate of the organisation includes stopping terrorist financing and money laundering. 
Which of the above statements is/are correct? 
(a) 1 only 
(b) 2 and 3 only 
(c) 1 and 3 only 
(d) All of the above 
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FD AT 3% 

 
What is Fiscal Deficit? 
 About: 

 Fiscal deficit refers to the shorƞall in a government’s revenue when compared to its expenditure. 
 When a government’s expenditure exceeds its revenues, the government will have to borrow 

money or sell assets to fund the deficit. 
 Taxes are the most important source of revenue for any government. In 2024-25, the 

government’s tax receipts are expected to be Rs 26.02 lakh crore while its total revenue is 
esƟmated to be Rs 30.8 lakh crore. 

 When a government runs a fiscal surplus, on the other hand, its revenues exceed expenditure. 
 It is, however, quite rare for governments to run a surplus. Most governments today focus on keeping 

the fiscal deficit under control rather than on generaƟng a fiscal surplus or on balancing the budget. 

Key Formulas: 
 Fiscal Deficit = Total Expenditure - Total Receipts (excluding borrowings). 
 Revenue Deficit: This deficit of a government or business can be determined by subtracƟng the total 

revenue receipts from the total income expenditure. 
 Revenue deficit = Total revenue receipts – Total revenue expenditure. 
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Question: 
Q.3  Consider the following statements:  

1. When balance of the government’s total receipts and total expenditures turns out to be negative 
is called as primary deficit. 

2. The deficit excluding the interest liabilities for a year is called as fiscal deficit.  
Which of the statements given above is/are correct? 
(a) 1 only  
(b) 2 only  
(c) Both 1 and 2  
(d) Neither 1 nor 2 

Answer: D 
Notes: 

Explanation:  
 When balance of the government’s total receipts (i.e., revenue + capital reeipts) and total 

expenditures (i.e., revenue + capital expenditures) turns out to be negaƟve, it shows the situaƟon of 
fiscal deficit, a concept being used since the fiscal 1997–98 in India. 

 The fiscal deficit excluding the interest liabiliƟes for a year is the primary deficit, a term India 
started using since the fiscal 1997–98. 

 It shows the fiscal deficit for the year in which the economy had not to fulfill any interest payments 
on the different loans and liabiliƟes which it is obliged to—shown both in quanƟtaƟve and 
percentage of GDP forms. 
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