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In Jharkhand,
INDIA bloc begins
seat-sharing talks

RANCHI

In the run-up to the Assembly
election in Jharkhand, hard
bargaining is on in the ruling
Indian National Developmental,
Inclusive Aliance over the
seat-sharing formula in

the State. » PAGE 5

Jaishankar
concludes 3-day
visit to Maldives

MALE

External Affairs Minister S.
Jaishankar on Sunday
concluded a crucial visit to
Male, assuring the country’s
top leadership that Maldives
remains a key partner of India
in maintaining peace, stability,
and prosperity in the Indian
Ocean region. This was the first

Hindenburg report raises political storm

Congress seeks JPC probe into allegations by investment research firm against SEBI chief; BJP sees bid by global forces to halt India’s progress; Rahul terms revelations against

Buch ‘explosive, and wonders why she had not resigned; he says it's slowly becoming crystal clear why Prime Minister is against a JPC investigating charges in this matter

Devesh K. Pandey
NEW DELHI

eader of the Opposi-
L tion in the Lok Sab-

ha, Rahul Gandhi,
on Sunday demanded a
Joint Parliamentary Com-
mittee (JPC) inquiry into
the charges against Securi-
ties and Exchange Board
of India (SEBI) Chairper-
son Madhabi Puri Buch in
the latest Hindenburg re-

port.

‘The BJP dismissed the
claims asserting that many
global forces, with the help
of the Congress “dynasty”,
were attempting to hinder
India’s progress.

Even as Ms. Buch and
her husband have denied
“the baseless allegations
and insinuations made in
the report”, Mr. Gandhi, in
a videographed statement,
termed the revelations
against her “explosive”,
wondering why she had
not yet resigned. “New al-
legations have emerged, is

the Supreme Court going
to look at this matter suo
motu again,” he asked.

The Adani Group has

described the report as “a
recycling of discredited
claims that have been tho-
roughly investigated, pro-
ven to be baseless and al-
ready dismissed by the
Hon’ble Supreme Court in
January 2024”.
The US.-based short
seller on Saturday had said
that the chief of India’s
stock market regulator, in
charge of probing allega-
tions against the Adani
group of companies, her-
self had a stake in offshore
entities linked to what it
claimed was “the Adani
money siphoning
scandal”.

Mr. Gandhi on Sunday
said there was a significant
risk in the Indian stock
market as the governing in-
stitution was ‘“compro-
mised”. “A serious allega-
tion against the Adani
Group was illegal share ow-
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The savings of
millions of Indians
k. It is, therefore,

imperative that this matter is
investigated

\ RAHUL GANDHI
Leader of the Opposition in the Lok Sabha

the need for technocrats
and lateral entrants to res-
ponsible public positions
to be ethically, legally, and
optically above board. “Bo-
dies such as the Economic
Advisory Council to the
Prime Minister also has
several members that si-

nership and price manipu-
lation using offshore funds.
It has now emerged that
SEBI Chairperson Madhabi
Buch and her husband had
an interest in one of those
funds... the savings of mil-
lions of Indians are at risk.
It is, therefore, imperative
that this matter is investi-
gated,” he said.

He asked if something
were to go wrong and in-
vestors were to lose their
hard-earned money, who
‘would be responsible? “Is
the Prime Minister of India
responsible? Is Madhabi
Buch responsible, or is Mr.
Adani responsible?... it’s
slowly becoming crystal

clear why PM [Narendra]
Modi is against a JPC look-
ing into this matter,” Mr.
Gandhi said.

Earlier, Congress presi-
dent Mallikarjun Kharge
said the small and medium
investors in the stock mar-
ket needed to be protect-
ed, demanding a JPC inqui-
ry. “Until then, concerns
persist that PM Modi will
continue to shield his ally,
compromising India’s Con-
stitutional  institutions,
painstakingly built over se-
ven decades,” he said on X.

All India Professionals”
Congress chairman Pra-
veen Chakravarty said the
controversy  highlighted

ly hold private
sector positions... the op-
tics does not bode well
even if all the members are
capable individuals of the
highest integrity,” he said.

Parties seek probe
Communist Party of India
(Marxist) leader Sitaram
Yechury also sought a JPC
probe, while D. Raja of the
Communist Party of India
accused the BJP of serving
only corporate interests to
the extent of protecting the
“corrupt practices of their
favoured corporates”.
Mahua Moitra, Trina-
mool Congress MP, took to
X to demand answers from
the SEBI chief to several
questions related to the

new report. Talking to the
media, Rashtriya Janata
Dal MP Manoj Kumar Jha
said the report showed
how the system in the
country was rigged and ef-
forts were made to hide
the “corruption”.

Samajwadi Party’s Akhi-
lesh Yadav also demanded
an investigation.

However, terming the
latest Hindenburg report a
smoking gun, BJP leader
and former Union Minister
Rajeev Chandrasekhar said
it was an attack on SEBI by
a foreign entity, which was
in “an obvious partner-
ship” with the Congress
and had an ominous mo-
tive and goal. He said the
move was meant for desta-
bilising and discrediting
one of the world’s stron-
gest financial systems and
create chaos in the world’s
fastest growing economy.

On X, Mr. Chandrasek-
har said “its classic Cong
style innuendo & lies glued
together with a few grains

of truth” and was aimed at
discrediting the regulator,
causing chaos and losses in
the markets for investors,
thus slowing down bullish
sentiments.

“India’s financial sector
has been rebuilt in last 10
years by @narendramodi
from the shattered, crony
lending PSU banks and
10% NPA legacy of UPA, in-
sider trading Ponzi frauds
like Sahara scam, to a vi-
brant financial system that
is supplying equity and
credit to the world’s fastest
growing economy i.e. In-
dia. Even as banks in US
fail and stock markets col-
lapse, Indian banks and
markets continue to grow.
have said often and say
again - many global forces
with help of Cong dynasty
want (to) slow down or trip
up India’s rise. We won’t
let them...,” said the BJP
leader.
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HINDENBURG REPORT RAISES POLITICAL STORM

HINDENBURG
RESEARCH

Context:

++ The U.S.-based short seller on Saturday had said that the chief of India’s stock market regulator
(SEBI), in charge of probing allegations against the Adani group of companies, herself had a stake in
offshore entities linked to what it claimed was “the Adani money siphoning scandal”.
It raises questions of conflict of interest related to the market regulator.
18 months back, Hindenburg alleged the Adani Group of “stock market

X3

%

®
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manipulation” and “accounting fraud”.
SEBI: The Securities and Exchange Board of India - India’s Capital Market Regulator

X3

%

Reactions:

+» Madhabi Puri Buch and her husband Dhaval Buch said in a statement that they strongly denied the
“baseless allegations made in the report”.
Adani Group also rubbished the claims, calling it “malicious and manipulative”.
Rahul Gandhi, demanded a Joint Parliamentary Committee (JPC) inquiry into the charges against
Securities and Exchange Board of India (SEBI) Chairperson Madhabi Puri Buch.
The BJP dismissed the claims asserting that many global forces, with the help of the Congress , were
attempting to hinder India’s progress.
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Trinamool Congress said the Sebi chairperson must resign.

e | The savings of
Al Q' millions of Indians
gk are at risk. It is, therefore,
imperative that this matter is
investigated
RAHUL GANDHI
3 Leader of the Opposltion in the Lok Sabha
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Short Selling:

% In short selling, traders speculate over a stock and expect its price to fall. Short-selling traders are

0’0
commonly known as short sellers.
R/

%+ They place their bets on a company's stock, which they anticipate will fall in a specific period of time.
+* The short sellers profit from the company's stock price drop.

Short Selling

Short seller borrows 10 Short seller sells 10 shares
shares of ABC stock of ABC stock for $500

Stock
loses
value

Short seller returns 10 shares Short seller buys 10 shares
of ABC stock and keeps $100 of ABC stock for $S400
b the balance

Money siphoning:

% To dishonestly taking money from an organization and using it for a purpose for which it was not

°n

intended.
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ON AMENDMENT TO THE WAQF BOARD

Q.1 What are the various contentious changes being proposed to the 1995 Waqf Act?
Q.2 Why have Muslim bodies and several Opposition parties registered their protest?
Q.3 How has the definition of ‘waqf’ being altered in the new Bill?

Q.4 What is the way forward?

On August 8, the Union government introduced a Bill in the Lok Sabha to amend the 1995 Waqf Act (1995
Act).
** The proposed amendments seek to reform the law by enhancing the Centre’s regulatory authority
over wagf properties and, for the first time, permitting the inclusion of non-Muslim members in
Waqf Boards.
++ Changed Name: The Unified Waqf Management, Empowerment, Efficiency, and Development Act,
2024
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What is India’s ‘waqf’ law?

** In Islamic law, waqf refers to property dedicated in the name of God for religious and charitable
purposes.

This can include any movable or immovable property set aside for the public good, embodying an act
of piety that allows Muslims to extend their charitable deeds beyond their lifetime.

A wagf can be established through a formal deed or instrument, or a property can be deemed waqf

®
%

®
%

if it has been used for religious or charitable purposes over an extended period.
The proceeds from such properties are typically used to maintain mosques, fund schools or provide

®
%

for the poor.
+» However, once designated as waqf, the property cannot be transferred through inheritance, sold, or

given away.
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A non-Muslim is also allowed to create a waqgf as long as the objective of creating it aligns with Islamic
principles.

The 1995 Act

® ® ®
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In India, waqfs are regulated by the 1995 Act.

Waqf properties are identified and delineated through a survey conducted by the State government.
A survey commissioner, appointed under the Act, identifies these properties through local
investigations, witness testimonies, and review of public documents.

Once identified, the properties are recorded in the State’s official gazette, and a list is maintained by
the State Waqf Board.

Each waqgf is managed by a mutawalli (custodian) who oversees its administration.

While similar to a trust established under the Indian Trusts Act of 1882, a waqf, unlike a trust, cannot
be dissolved by a Board.

What is the role of the Waqf Board?

® ®
LA X4
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Wagqf Boards in each State to oversee the administration of waqf properties

Each State Waqf Board has a chairperson and includes one or two nominees from the State
government, Muslim legislators, recognised Islamic scholars, and mutawalli of the waqgfs.

The Act also mandates the appointment of a full-time Chief Executive Officer for each Board, who
must be a Muslim by faith and hold at least the rank of Deputy Secretary in the State government.

It can also sanction the transfer of immovable waqf property through sale, gift, mortgage, exchange,
or lease. However, this would require the approval of at least two-thirds of the Board members.

In addition to the State Waqf Boards, the legislation also establishes the Central Waqgf Council — a
national advisory body under the Ministry of Minority Affairs.

The Council ensures the uniform administration of waqf properties across the country and is headed
by the Union Minister of Minority Affairs.
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What are the key changes in the proposed law?

Now, only lawful property owners who have practised Islam for at least five years are authorised to
create ‘waqf’ properties through the execution of formal deeds.

This revision abolishes the ‘waqgf by use’ concept — which permits a property to be considered wagf
based on usage.

To prevent any fraudulent waqgf claims, the Bill states, “Any government property identified or
declared as waqf property, before or after the commencement of this Act, shall not be recognised as
wagf property.”

Additionally, the law also permits widows, divorced women, and orphans to be beneficiaries of
proceeds from waqf assets.

Under the new Bill, the responsibility of surveying waqf properties, previously managed by survey
commissioners under the 1995 Act, will now be assigned to district collectors or officers of equivalent
rank.

To improve the accuracy of waqf property records, the Bill proposes a centralised registration system.
All information about waqgf properties must be uploaded to this portal within six months of the new
law’s enactment.

Moreover, any new waqf property registrations must be submitted exclusively through this portal to
the Wagqgf Boards.

Notably, the Bill omits section 40, which previously granted wagf tribunals the authority to determine
whether a property qualifies as waqf. Instead, it designates the district collector as the final arbiter in
such matters.

What are the potential implications?

Itis crucial to implement measures that adequately protect waqgf properties without infringing upon
the freedom of religion guaranteed under Article 25 of the Constitution.

Rights vested in waqf properties hundreds of years ago cannot be taken over by executive officers
without fair judicial determination.

He also noted that the increased centralisation of waqf property management might undermine
the autonomy of Muslim religious institutions.

While welcoming the inclusion of non-Muslims and women in waqf governance (Will non-Hindus be
allowed on Hindu temple boards in States such as Tamil Nadu, Kerala, and Karnataka?)

Now, the Bill has referred to a joint parliamentary panel for further scrutiny.
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SPOTLIGHT

Satyasundar Barik
BHUBANESWAR

Sradhananda  Behera’s
hands move with a rhythm
as he mixes cement and
sand at a construction site
in Odisha's coastal district
of Puri.

In his early 20s now,
Sradhananda’s mind goes
back to the days he had
danced in France, Moroc-
co, and Portugal - a jour-
ney unimaginable for most
inhis village.

His brother, Gadadhar
Behera, now 27, had also
felt the thrill of internation-
al applause and the bustle
of foreign airports. Today,
he drives a tractor, tran-
sporting construction ma-
terial across their village in
Piteipur, just 20 kilometres
from Puri town.

“The guru [who is also
the troupe manager]
would organise perfor-
mances in India and
abroad,” says Gadadhar,
who now earns 300 a day.

In this traditionally re-
vered boys-only dance
form, a child’s journey as
an artiste often concludes
at puberty, leaving them
without the education re-
quired for an office job or

® ®
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the skills for a
tradesperson.

Now, akhadas, where
boys are nurtured into
graceful dancers, are find-
ing it difficult to attract
disciples.

There are approximate-
ly 10 to 15 akhadas in Od-
isha where Gotipua is
taughtin the traditional gu-
rukul style. Each one has
four to five students, all un-
der the age of 14. About 30
years ago, there used to be
about 20 students at the
each akhada.

The journey for Gotipua
dancers involves over
20,000 hours of rigorous
training spanning 10 years,
dressing as girls on stage,
sacrificing their education,
and staying away from
their families. Children are
initiated into the practice
as early as five. By the time
they are 16 and their bo-
dies change, complex
hand and body move-
ments that require supple-
ness become difficult. That
is their age of ‘retirement’.

The few parents, who
do send their children to
learn, do so for reasons
other than upholding a cul-
tural practice. Sushant Ku-
mar Behera, a daily wager
in Puri district, is happy to
send his son Sudhir, a
fourth-grader, to learn Go-

The journey of young Gotipua dancers in Odisha involves over 20,000 hot

sacrificing their education, and staying away from their families. BISWARANJAN RoUT

tipua. “It is difficult for me
to pay my so’s school fee,
the gurukul is bearing the
expense,” he says.

Tradition troubles
Gotipua, which translates
to ‘one boy, has children
trained in singing, danc-
ing, yoga, and acrobatics.
They dress as girls and per-
form at temple festivals,
social gatherings, and reli-
gious ceremonies. Origi-
nating in the 16th century,
Gotipua is celebrated as
the precursor to the classi-
cal Odissi dance form.

At an art exhibition tit-
led ‘Boy Dancer” organised
by New Bridge India, a
non-profit. cultural initia-
tive, and the Odisha State
Museum in Bhubaneswar
in the recent past, Gotipua

aficionados  wondered
about the future of the
dance and ts dancers.
Birendra Pani, a con-
temporary visual artist,
says, “These young per-
formers are constantly on
the edge, facing the harsh
reality that once they
reach the age of 16, secur-
ing a means of livelihood
becomes a challenge.”
Chitta Ranjan Malia,
who has a PhD in Gotipua,
says, “After the advent of
St Chaitanya [considered
a Hindu saint and Krishna
devotee], Vaishnavism was
in full swing in Odisha in
the 16th century. The
Vaishnavites had, however,
not approved of dancing
by women. Instead, they
preached and practised
the cult of Sakhi Bhava or

offering oneself to Krishna
as a female attendant, and
introduced boy dancers.”

Temple dances per-
formed by devadasis or
maharis (women dedicat-
ed in childhood to deities)
were brought outside the
temple by male dancers
dressed as women, says
Malia,

Then and now
He adds that initially Gotiu-
pa was performed within
the temple precincts and
only during festivals, but
soon the dance became a
popular form of entertain-
ment outside the temple,
especially in rural areas.
Historically, Gotipua gu-
rukuls flourished under
the patronage of kings and
zamindars. In the 20th

urs of rigorous training spanning 10 years, dressing as girls on stage,

century, efforts were made
to formalise and structure
Gotipua, leading to the es-
tablishment of Odissi as a
distinct and  systematic
dance form.

However, very few dan-
cers make the transition to
Odissi, which is centred in
wban areas and s
woman-focused.

When they leave Goti-
pua behind, securing a job
based solely on academic
performance is challeng-
ing. “Throughout our
school years, we undergo
intense training, leaving us
fatigued and unable to fo-
cus on studies,” says Srad-
hananda. “When stage per-
formances clashed with
school schedules, we were
often required to prioritise
dance over academics.”

Gotipua Odissi is performed by young boys aged around 13-14 years.
It is an acrobatic type of performance which involves jumping, leaps and bounds. The boys are

dressed like women and perform on the theme of Lord Vishnu.

®
%

woman-focused.
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Rajashree Biswal, an art
researcher working on Go-
tipua dancers for the past
two decades, talks about
the way they have been
depicted visually to “show
the dancers’ vulnerability-
.With bruises, cuts on
their fingers, and musical
anklets in disarray to evoke
an emotional response
from the viewers”.

With boys increasingly
hesitant to pursue Goti-
pua, girls have begun to
take it up, sparking objec-
tions from ‘purists’ who
feel this alters the essence
of the dance, because tra-
ditionally, women during
their menstrual cycles are
excluded from temples
and religious ceremonies.

Kaveri Palei, a 24-year-
old Gotipua dancer from
Puri district, says it's a nat-
ural dance for women.
“Certain eyebrow move-
ments and poses are un-
iquely suited to gitls,” she
says, adding that there has
been resistance, but things
are changing over time.

What lies ahead?

Gurupada Baliyarsingh, se-
cretary of the Gotipua
Sangha, is striving to se-
cure government support.
“These groups often face
scrutiny under the Juvenile
Justice Act [2015] and are

The Gotipua dancers who stumble from boyhood stardom to adulthood anonymity

sometimes detained at rail-
way stations and airports,”
he says.

He says the boys some-
times wait until they turn
50 to qualify for pension
under the Mukhyamantri
Kalakar Sahayata Yojana
(MKSY) that gives artists
2,000 per month. This
delay leaves them vulnera-
ble for decades, without a
reliable safety net.

Malia, who was also the
secretary of the Odisha
Sangeet Natak Akademi
from 20122014, suggests
integrating Gotipua with
Odissi dance. “If Gotipua is
established as  Odissi’s
foundation course, it
would help in the seamless
transition of Gotipua dan-
cers into a classical form,”
he says.

Dilip Routrai, Director
of Culture, says the govern-
ment has come up with the
Cultural Troupe Manage-
ment System  through
which dance groups can
apply for assistance for
their stage performances.
“The government is ready
to pay travelling allowance
and dearness allowance
besides the expenditure in-
curred on stage perfor-
mances;” he says.

LINKTO FULL STORY
» https:|/bit.ly/4coBIrM

However, very few dancers make the transition to Odissi, which is centred in urban areas and is
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% The journey for Gotipua dancers involves over 20,000 hours of rigorous training spanning 10 years,
dressing as girls on stage, sacrificing their education, and staying away from their families.

«» Children are initiated into the practice as early as five. By the time they are 16 and their bodies

change, complex hand and body movements that require suppleness become difficult. That is their

age of ‘retirement’.
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The Hindu Bureau
KALABURAGI

A crest gate of the Tungab-
hadra reservoir, near Hos-
pete, in Vijayanagara dis-
trict of Karnataka was
washed away late on Satur-
day, raising fears of floods
downstream.

The reservoir authori-
ties immediately issued an
alert asking people not to
venture into the river
downstream as the out-
flow may increase up to 2
lakh cusecs at any time.

As the rain receded in
the catchment area, result-
ing in diminished inflow
into the reservoir, the dam
authorities on Saturday re-
duced the discharge to
around 28,000 cusecs to
maintain the full reservoir

D3

late on Saturday, raising fears of floods downstream.
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Emergency action: The remaining 32 crest gates of the dam were
opened to reduce the pressure on the broken gate. SRIDHAR KAVALI

level (FRL) of 1,633 feet
with a total storage of
105.788 tmcft.

After the chain link of
crest gate 19 was broken
and the gate was washed
away in the current around
10.50 p.m., the remaining
32 crest gates were opened
to reduce the pressure on

—_—
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the broken gate. The dis-
charge gradually increased
and reached one lakh cu-
secs on Sunday morning.

Prohibitory orders were
issued to prevent people
from venturing into the re-
servoir and the river’s
banks.

Sources in the Irrigation

{ TELANGANA

TUNGABHADRA DAM

% A crest gate of the Tungabhadra reservoir, in Vijayanagara district of Karnataka was washed away

Tungabhadra dam gate swept away
in Karnataka, flood warning issued

Central Zone (Munirabad)
of Karnataka Neeravari Ni-
gam Ltd. (KINNL) said the
discharge would have to be
increased to 2 lakh cusecs
for the next four days to
bring down the water level
in the reservoir and start
repair works.

Deputy Chief Minister
D.K. Shivakumar rushed to
the reservoir along with
Minor Irrigation Minister
N.S. Boseraju. Speaking to
the presspersons, Mr. Shi-
vakumar said that water
storage in the reservoir
needed to be reduced to
about 60 tmcft to take up
repairs.

BJP SLAMS STATE GOVT.
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% Tungabhadra dam (Pampa Sagar) is a multipurpose dam built across Tungabhadra River in Hospete,
Karnataka. It was built in 1953.
% Itis the life-line of 6 drought prone districts of Karnataka and Andhra Pradesh.
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OLYMPIC WINS FOR INDIA: 2024

POd |U m Aman Sehrawat’s bronze in wrestling in the Paris Olympics marked
the 41st medal for India. Norman Pritchard won the first medal in

Aty flnlSheS the 1900 event, also in Paris. The graph plots the winners h
"’ 1

1900 1932 1952 1996 2008 2024
Track ~— Norman Pritchard won two silvers Harmanpreet Singh (Captain, hockagseon)
N
Hockey @ o 41-year wait for medal—® @ \
/
Wrestling ® K.D. Jadhav won India’s firstindividual @ ® ® @& ®8— AntEn
Olympic medal after Independence Sahrawe

Tennis Leander Paes —@
Weightlifting Karnam Malleswari, first woman medallist —@ N
Manu Bhaker
Shooting Rajyavardhan Singh Rathore, first individual silver —® ® — L
&
Abhinav Bindra, first individual gold &
Badminton »
Sarabjot Singh
Boxing In 2024, Manu became the first Indian post-Independence to ® @ &
win multiple medals in a single edition EX-2A
" o= |/
Javelin "

in 2024, Neeraj became the first track-and-field athlete Neeraj §
from India to win medals in consecutive Olympics Chopra

Gold ® Silver @ Bronze Il : Manu and Sarabjot won bronze in a mixed event
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