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HINDENBURG REPORT RAISES POLITICAL STORM 

 

 

 
Context: 
 The U.S.-based short seller on Saturday had said that the chief of India’s stock market regulator 

(SEBI), in charge of probing allegaƟons against the Adani group of companies, herself had a stake in 
offshore enƟƟes linked to what it claimed was “the Adani money siphoning scandal”. 

 It raises quesƟons of conflict of interest related to the market regulator. 
 18 months back, Hindenburg alleged the Adani Group of “stock market 
 manipulaƟon” and “accounƟng fraud”. 
 SEBI: The SecuriƟes and Exchange Board of India - India’s Capital Market Regulator 

Reactions: 
 Madhabi Puri Buch and her husband Dhaval Buch said in a statement that they strongly denied the 

“baseless allegaƟons made in the report”. 
 Adani Group also rubbished the claims, calling it “malicious and manipulaƟve”. 
 Rahul Gandhi, demanded a Joint Parliamentary CommiƩee (JPC) inquiry into the charges against 

SecuriƟes and Exchange Board of India (SEBI) Chairperson Madhabi Puri Buch. 
 The BJP dismissed the claims asserƟng that many global forces, with the help of the Congress , were 

aƩempƟng to hinder India’s progress. 
 Trinamool Congress said the Sebi chairperson must resign. 
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Short Selling: 
 In short selling, traders speculate over a stock and expect its price to fall. Short-selling traders are 

commonly known as short sellers. 
 They place their bets on a company's stock, which they anƟcipate will fall in a specific period of Ɵme. 
 The short sellers profit from the company's stock price drop. 

 
Money siphoning: 
 To dishonestly taking money from an organizaƟon and using it for a purpose for which it was not 

intended. 
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ON AMENDMENT TO THE WAQF BOARD 
Q.1  What are the various contentious changes being proposed to the 1995 Waqf Act? 
Q.2  Why have Muslim bodies and several Opposition parties registered their protest? 
Q.3  How has the definition of ‘waqf’ being altered in the new Bill? 
Q.4  What is the way forward? 
 
On August 8, the Union government introduced a Bill in the Lok Sabha to amend the 1995 Waqf Act (1995 
Act). 
 The proposed amendments seek to reform the law by enhancing the Centre’s regulatory authority 

over waqf properƟes and, for the first Ɵme, permiƫng the inclusion of non-Muslim members in 
Waqf Boards. 

 Changed Name: The Unified Waqf Management, Empowerment, Efficiency, and Development Act, 
2024 

 
What is India’s ‘waqf’ law? 
 In Islamic law, waqf refers to property dedicated in the name of God for religious and charitable 

purposes. 
 This can include any movable or immovable property set aside for the public good, embodying an act 

of piety that allows Muslims to extend their charitable deeds beyond their lifeƟme. 
 A waqf can be established through a formal deed or instrument, or a property can be deemed waqf 

if it has been used for religious or charitable purposes over an extended period. 
 The proceeds from such properƟes are typically used to maintain mosques, fund schools or provide 

for the poor. 
 However, once designated as waqf, the property cannot be transferred through inheritance, sold, or 

given away. 
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 A non-Muslim is also allowed to create a waqf as long as the objecƟve of creaƟng it aligns with Islamic 
principles. 

The 1995 Act 
 In India, waqfs are regulated by the 1995 Act. 
 Waqf properƟes are idenƟfied and delineated through a survey conducted by the State government. 
 A survey commissioner, appointed under the Act, idenƟfies these properƟes through local 

invesƟgaƟons, witness tesƟmonies, and review of public documents. 
 Once idenƟfied, the properƟes are recorded in the State’s official gazeƩe, and a list is maintained by 

the State Waqf Board. 
 Each waqf is managed by a mutawalli (custodian) who oversees its administraƟon. 
 While similar to a trust established under the Indian Trusts Act of 1882, a waqf, unlike a trust, cannot 

be dissolved by a Board. 

What is the role of the Waqf Board? 
 Waqf Boards in each State to oversee the administraƟon of waqf properƟes 
 Each State Waqf Board has a chairperson and includes one or two nominees from the State 

government, Muslim legislators, recognised Islamic scholars, and mutawalli of the waqfs. 
 The Act also mandates the appointment of a full-Ɵme Chief ExecuƟve Officer for each Board, who 

must be a Muslim by faith and hold at least the rank of Deputy Secretary in the State government. 
 It can also sancƟon the transfer of immovable waqf property through sale, giŌ, mortgage, exchange, 

or lease. However, this would require the approval of at least two-thirds of the Board members. 
 In addiƟon to the State Waqf Boards, the legislaƟon also establishes the Central Waqf Council — a 

naƟonal advisory body under the Ministry of Minority Affairs. 
 The Council ensures the uniform administraƟon of waqf properƟes across the country and is headed 

by the Union Minister of Minority Affairs. 
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What are the key changes in the proposed law? 
 Now, only lawful property owners who have pracƟsed Islam for at least five years are authorised to 

create ‘waqf’ properƟes through the execuƟon of formal deeds. 
 This revision abolishes the ‘waqf by use’ concept — which permits a property to be considered waqf 

based on usage. 
 To prevent any fraudulent waqf claims, the Bill states, “Any government property idenƟfied or 

declared as waqf property, before or aŌer the commencement of this Act, shall not be recognised as 
waqf property.” 

 AddiƟonally, the law also permits widows, divorced women, and orphans to be beneficiaries of 
proceeds from waqf assets. 

 Under the new Bill, the responsibility of surveying waqf properƟes, previously managed by survey 
commissioners under the 1995 Act, will now be assigned to district collectors or officers of equivalent 
rank. 

 To improve the accuracy of waqf property records, the Bill proposes a centralised registraƟon system. 
All informaƟon about waqf properƟes must be uploaded to this portal within six months of the new 
law’s enactment. 

 Moreover, any new waqf property registraƟons must be submiƩed exclusively through this portal to 
the Waqf Boards. 

 Notably, the Bill omits secƟon 40, which previously granted waqf tribunals the authority to determine 
whether a property qualifies as waqf. Instead, it designates the district collector as the final arbiter in 
such maƩers. 

What are the potential implications? 
 It is crucial to implement measures that adequately protect waqf properƟes without infringing upon 

the freedom of religion guaranteed under ArƟcle 25 of the ConsƟtuƟon. 
 Rights vested in waqf properƟes hundreds of years ago cannot be taken over by execuƟve officers 

without fair judicial determinaƟon. 
 He also noted that the increased centralisaƟon of waqf property management might undermine 

the autonomy of Muslim religious insƟtuƟons. 
 While welcoming the inclusion of non-Muslims and women in waqf governance (Will non-Hindus be 

allowed on Hindu temple boards in States such as Tamil Nadu, Kerala, and Karnataka?) 
 Now, the Bill has referred to a joint parliamentary panel for further scruƟny. 
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THE GOTIPUA DANCERS 

 
 GoƟpua Odissi is performed by young boys aged around 13-14 years. 
 It is an acrobaƟc type of performance which involves jumping, leaps and bounds. The boys are 

dressed like women and perform on the theme of Lord Vishnu. 
 However, very few dancers make the transiƟon to Odissi, which is centred in urban areas and is 

woman-focused. 
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 The journey for GoƟpua dancers involves over 20,000 hours of rigorous training spanning 10 years, 
dressing as girls on stage, sacrificing their educaƟon, and staying away from their families. 

 Children are iniƟated into the pracƟce as early as five. By the Ɵme they are 16 and their bodies 
change, complex hand and body movements that require suppleness become difficult. That is their 
age of ‘reƟrement’. 
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TUNGABHADRA DAM 
 A crest gate of the Tungabhadra reservoir, in Vijayanagara district of Karnataka was washed away 

late on Saturday, raising fears of floods downstream. 

 

 
 Tungabhadra dam (Pampa Sagar) is a mulƟpurpose dam built across Tungabhadra River in Hospete, 

Karnataka. It was built in 1953. 
 It is the life-line of 6 drought prone districts of Karnataka and Andhra Pradesh. 
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OLYMPIC WINS FOR INDIA: 2024 
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