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The Hindu Analysis 29th May 2025

Topics Covered
	● India’s financial sector reforms need a shake up
	● The importance of the Deputy Speaker
	● Examining the RBI’s remittances survey
	● Measles vaccine prevented 9 crore deaths worldwide 
	● Asiatic Wild Dogs( Dholes)

India’s financial sector reforms need a shake up

Syllabus

GS Paper III: Indian Economy – Financial Sector Reforms, Capital Markets
GS Paper II: Governance – Regulatory Frameworks, Institutional Transparency
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Key points from the article:

	● The BFSI (Banking, Financial Services, and Insurance) sector continues to face deep-rooted 
structural inefficiencies and legal inconsistencies.

	● Nomination rules vary across financial instruments, creating confusion and leading to legal disputes.
	● The corporate bond market remains underdeveloped, limiting low-cost capital access for businesses.
	● UBO (Ultimate Beneficial Owner) disclosure norms are inadequate, compromising financial 

transparency.
	● Retirement planning is skewed toward expensive annuity products, despite more efficient options 

like zero-coupon government bonds.
	● Shadow banking, involving NBFCs and brokers, poses significant systemic risks due to insufficient 

regulation.
	● Urgent need for integrated reforms in nomination systems, capital markettransparency, and regulatory 

oversight backed by reliable data.
	● Varying rules across banks, mutual funds, and insurance cause ambiguity in nominee versus legal heir 

rights, often leading to disputes.
	● Bond Market Weakness: Despite policy announcements, India’s corporate bond market remains 

illiquid and lacks depth due to poor regulatory push and limited market infrastructure.
	● UBO Transparency Gaps: India’s current UBO norms fall short of FATF standards, enabling shell 

entities to obscure ownership and evade scrutiny, undermining investor trust.
	● Retirement Planning Constraints: Annuity-based retirement products carry high costs. Zero-coupon 

bonds, which offer costeffective long-term savings, are underutilized due to lack of policy initiative.
	● Shadow Banking Risks: Practices like margin funding by brokers at high disguised interest rates go 

largely unchecked, mirroring risks that led to the 2008 global financial crisis.
	● Global Benchmark – EU’s Model: The European Union’s data-centric regulation of shadow 

finance offers a replicable model for India to enhance oversight and prevent systemic vulnerabilities.
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The importance of the Deputy Speaker

Syllabus:

	● GS Paper II – Indian Constitution, Parliamentary Institutions, Separation of Powers, Democratic 
Norms

Key points from the article:

	● The post of Deputy Speaker of the Lok Sabha 
has remained vacant since 2019, breaching 
constitutional principles and democratic 
conventions.

	● The Deputy Speaker is not just a substitute 
for the Speaker — he ensures continuity in 
legislative functioning.
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Democratic and Parliamentary Significance
	● The Deputy Speaker’s office is crucial for maintaining checks and balances in a parliamentary 

democracy.
	● Conventionally offered to the Opposition to promote bipartisan cooperation and democratic harmony.

	● Constitutional conventions, though unwritten, carry binding moral and political weight in 
parliamentary practice.

Constitutional and Governance Implications
	● Misinterpreting “as soon as may be” leads to unjustified delay, weakening democratic structures.
	● The vacancy creates a constitutional vacuum, risking crisis during Speaker’s resignation or absence.
	● The absence of a Deputy Speaker violates the Westminster model, which India’s system is based on.

UPSC PYQ 2022

Q. With reference to Deputy Speaker of Lok Sabha, consider the following statements:
1. �As per the Rules of Procedure and Conduct of Business in Lok Sabha, the election of Deputy Speaker shall 

be held on such date as the Speaker may fix.
2. �There is a mandatory provision that the election of a candidate, as Deputy Speaker of Lok Sabha shall be 

from either the principal opposition party or the ruling party.
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3. �The Deputy Speaker has the same power as of the Speaker when presiding over the sitting of the House 
and no appeal lies against his rulings.

4. �The well-established parliamentary practice regarding the appointment of Deputy Speaker is that the 
motion is moved by the Speaker and duly seconded by the Prime Minister.

Which of the statements given above are correct?
[A] 1 and 3 only
[B] 1, 2 and 3
[C] 3 and 4 only
[D] 2 and 4 only

Examining the RBI’s remittances survey

Syllabus

GS Paper III-Economy- RBI, Financial Terms
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Key points from the article

Importance of Remittances in India’s Economy 
	● Inward remittances touched a record $118.7 

billion in 2023– 24.

	● This exceeded FDI inflows and financed 
over half of India’s merchandise trade 
deficit.

In a time of global uncertainty, remittances are a 
stable and critical support to India’s external 
account  alance.

Key Structural Shifts in Remittance Patterns

Changing Source Countries
	● Traditional dominance of Gulf countries (GCC) is declining.
	● Advanced Economies (AEs) like the U.S., U.K., Canada, Australia, Singapore now account for 

51.2% of inflows, vs. 37.9% from GCC countries.
	● Reflects a shift in migrant profile: from low-skilled Gulf workers to high-skilled professionals in 

AEs.
Implications of the Shift

	● Positive: Migrants in AEs have more stable earnings and are less affected by oil or commodity 
market cycles.

	● Concern: As migrants settle permanently abroad, they may send less money home over time.
Growing Concentration of Large-Value Transactions

	● Transfers over ₹5 lakh made up 29% of 
total remittance value, despite being just 
1.4% of transactions.

	● Indicates that high-earning professionals 
are driving remittances.

	● Risk: These inflows are vulnerable to 
immigration policy changes in host 
countries, which can slow high-skilled 
migration.

Digital Shift in Remittance Channels
	● 73.5% of remittances in 2023–24 came 

via digital channels. 
	● Average transaction cost dropped to 4.9%, below global average (6.65%) but still above SDG 

target (3%).
	● Growth due to fintech platforms and mobile apps.
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Policy Recommendations
	● Deepen cross-border digital payments to lower costs and enhance tracking.
	● Make skilling missions state-specific to promote inclusive migration opportunities.
	● Prevent creation of a “remittance elite”—where only rich or wellconnected families benefit from 

migration.
	● Missing Data and Need for MicroLevel Understanding: The survey lacks data on how households 

use remittances (e.g., savings, investment, consumption).
Measles vaccine prevented 9 crore deaths worldwide

Syllabus

GS Paper 2 (Governance, Health, International Institutions):
GS Paper 3 (Science & Technology, Disaster Management):

	● Scientific innovation in disease control – example of measles vaccine.
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	● Measles was a highly contagious viral disease, with almost universal childhood infection 60 years 
ago. 

	● The first effective vaccine was developed in 1963 by John Enders.
	● Vaccination reduces the risk of developing measles by 20 times. 

Impact of the Vaccine
	● Estimated to have prevented 9 crore deaths over the last 50 years.
	● Dramatic reduction in hospitalisations and deaths globally, especially in lowand middle-income 

countries.
	● Before vaccination: 50,000+ hospitalisations annually in the U.S. alone.

Regional Impact
Greatest lives saved: Africa: 2.9 crore, Southeast Asia: 2.0 crore These regions had high fatality rates due 
to weak healthcare and poor nutrition.
Global Health Initiatives

	● Expanded Programme on Immunisation (1970s, WHO): Rapid scale-up of vaccine access.
	● GAVI, the Vaccine Alliance (2000): Targeted immunisation in poorer nations, closing access gaps.
	● Today, over 100 million infants receive measles vaccines yearly (~80% global coverage).
	● Asiatic Wild Dogs( Dholes)
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Asiatic Wild Dog (Dhole)
	● Scientific Name: Cuon alpinus
	● Common Names: Indian wild dog, whistling dog, red wolf, red dog, mountain wolf Geographical 

Distribution
	● Found across Eastern and Southeastern Asia
	● Ranges from Siberia (north) to Malaysian islands (south) and Indian peninsula (west)
	● India: Found in three main clusters:

	◆ Western and Eastern Ghats (stronghold)
	◆ Central Indian landscape
	◆ Northeast India

Habitat: Prefers dense jungles, scrub forests, 
steppes, mountains, and pine forests
Behavior and Social Structure

	● Highly social animals
	● Hunt in packs of 5 to 12, can go up to 30–40 

members
	● Known for cooperative hunting and strong 

clan structure
	● IUCN Red List: Endangered
	● Wildlife Protection Act, 1972 (India): 

Schedule II
	● CITES: Appendix II


