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Topics Covered
	● SC to review on surrogacy ban on couples with one child, Pg-1 
	● Migration Debate, Pg-8
	● South Asian scam factories, Pg-8
	● India’s forests, Pg-9
	● How BRICS is challenging SWIFT? Pg-10
	● SC flags misuse of POCSO act , Pg-12
	● Bhupen Hazarika 
	● Mussels used as Bioindicators ( Big Shot )
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Q. �With reference to Central Bank digital currencies, consider the following statements:

1. 	 It is possible to make payments in a digital currency without using US dollar or SWIFT system.
2. �	 A digital currency can be distributed with a condition programmed into it such as a time-fame for 

spending it.
Which of the statements given above is/are correct?
(a) 1 only
(b) 2 only
(c) Both 1 and 2 
(d) Neither 1 nor 2
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Society for Worldwide Interbank Financial Telecommunication (SWIFT)

	● A  secure global messaging network for banks and financial institutions to send payment instructions.
	● Function: SWIFT does not transfer money; it only sends payment orders/messages between 

institutions.
	● Headquarters: Belgium
	● Established: 1973
	● Controlled by:

	◆ Central Banks of G10 countrieso  European Central Bank (ECB)
	◆ National Bank of Belgium

	● G10 Members: Belgium, Canada, France, Germany, Italy, Japan, Netherlands, Sweden, Switzerland, 
UK, USA

	● Members: ~11,000 banks in over 200 countries & territories. 
	● India: Has full access to SWIFT
	● Excluded Nations: Iran & North Korea

How Does SWIFT Work?
Each participating bank is assigned a unique SWIFT code (BIC).
SWIFT Code Format: 8 or 11 characters

1–4: Institution code (e.g., UNCR → UniCredit Bank)
5–6: Country code (e.g., IT → Italy)
7–8: Location/City code (e.g., MM → Milan) 
9–11 (optional): Branch code

Example: UNCRITMM → UniCredit Bank, Italy, Milan
Once a bank is part of SWIFT, its messages are transmitted securely and instantly, enabling faster 
international transactions.
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Bhupen Hazarika

Dr. Bhupen Hazarika Setu (Dhola–Sadiya Bridge)
	● Over the Brahmaputra River, connecting Dhola (Assam) to Sadiya (Arunachal Pradesh)
	● Length: 9.15 km — Longest bridge in India 
	● Enhances connectivity between Assam & Arunachal Pradesh
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	● Known as: Sudhakantha (Nectar-Voiced) Bard of Brahmaputra
	● Identity: Iconic singer, composer, lyricist, poet, filmmaker & public intellectual
	● Cultural Icon: Redefined Assamese identity and gave the Northeast a national platform
	● Global Influence: Songs echoed brotherhood, equality & justice worldwide
	● Honours:

	◆ Dadasaheb Phalke Award
	◆ Padma Bhushan
	◆ Padma Vibhushan
	◆ Bharat Ratna (Posthumous, 2019)

Big Shot Picture


